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About 
Ovoca Bio
Ovoca Bio is a clinical-stage biopharmaceutical company focused 

IVIX LLC, a biotechnology company developing BP-101, a novel 
medicinal treatment for premenopausal women with hypoactive 

Ovoca Bio has supported the continued clinical development 
and commercial planning of BP-101, which has been submitted 

• European-based biopharmaceutical company with a focus on 

• Currently developing BP-101, a novel synthetic peptide for 

million US women
• BP-101 is clinically validated, with Phase II and Phase III studies 

• 
development for major global markets 

• Experienced management team and top technical advisors in 
place to deliver on corporate goals

• 

1.
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Chairman & Chief 
ecutive Of cer 

(CEO)’s Statement

2.
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Dear Shareholders and Colleagues,

by sadness and great uncertainty due to the impact of the global COVID-19 pandemic, but despite this, Ovoca Bio Plc 

treatment options available to an estimated 4 million premenopausal women in the US seeking medical treatment for the 

Australia and New Zealand and has been designed to investigate BP-101 administered daily at a range of doses, evaluating 

considerable achievement against a highly uncertain backdrop due to COVID-19, and this is entirely due to the hard work 

recruitment in Australia and New Zealand to ensure we have an accurate assessment of how long until clinical study 

We remain optimistic about future trading prospects and operating conditions, tempered only by the delays and 

our achieving our goal of relieving the suffering caused by female sexual dysfunction and, ultimately, our vision to become 
a leader in the research and development of, and commercial partner of choice for, novel medicines in areas of high unmet 

Finally, I would once again like to thank our employees and partners for their invaluable contributions to the steady 

Best regards,
Kirill Golovanov, Interim Chairman & CEO 
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& Overview
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Introduction

markets and a Phase II dose ranging study is currently underway in Australia and New Zealand in anticipation of a broader 

Performance highlights

In its second full year as a biotechnology company, Ovoca Bio focused on achieving strong results in the following areas:

• First patient enrolment in the Phase II dose ranging study assessing BP-101 being conducted in Australia and New 
Zealand

• 

• 
Director of the Board

•  

Operational highlights

Ovoca Bio has been able to accelerate the development and commercialization of BP-101, pursuing marketing 

data from two Phase I studies, a Phase IIa study and the pivotal Phase III study completed in 2019, all as conducted in the 

BP-101 administered daily at a range of doses, evaluating the effect of the drug on lack or loss of sexual desire experienced 

in those clinically relevant and validated endpoints will be assessed between a four week baseline period and after four 
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Our product BP-101 

in Australia and New Zealand study will provide data in a Western population fully compliant with the standards of the 

Intellectual property
Obtained patents:

Russia:
• 
• 
• 

• 

USA:
• 
• 
• 

Israel:
• 

Japan:
• 

3. COMPANY INFORMATION & OVERVIEW (CONTINUED)
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• 

European Union:
• 
• 

South Korea:
• 

India:
• Patent 

China:
• Patent 

Brazil:
• Patent 

Canada:
• Patent 

3. COMPANY INFORMATION & OVERVIEW (CONTINUED)

prosecuted in the following countries:

prosecuted in the following countries:

Country Filed

China

Canada

Brazil

Japan 2019-129091

Country Filed

China

EU

Japan

India

Canada

South Korea

Brazil

Israel
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Country Filed

China

EU

Japan

India

Canada

South Korea

Brazil

Israel

USA

Future development for BP-101 asset

should be available at the beginning of 2022 and in the intervening period the Company expects to establish partnering 

3. COMPANY INFORMATION & OVERVIEW (CONTINUED)
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HSDD is a distressing and 
persistent de ciency of 

sexual fantasies and 
desire for sexual activity
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Directors’ & 
Corporate
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Directors

Kirill Golovanov
Interim chairman

Christopher Wiltshire
Executive Director

Leonid Skoptsov
Non-Executive Director

Timothy McCutcheon
Non-Executive Director

Romulo Colindres
Non-Executive Director

Principal bankers

Allied Irish Banks plc

Dublin 6
Ireland

Barclays Bank plc
Leicester
Leicestershire
United Kingdom
LE87 2BB

Auditors

Grant Thornton
Chartered Accountants & 
Statutory Audit Firm
13 – 18 City Quay
Dublin 2
D02 ED70
Ireland

Solicitors

OBH Partners 
17 Pembroke Street Upper
Dublin 2

Stockbrokers & 
nominated adviser

Davy

49 Dawson Street
Dublin 2
Ireland

Registrars

Computershare Investor 
Services (Ireland) Limited

Business Campus,
Dublin D24 AK82
Ireland

Registered of ce

17 Pembroke Street Upper
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17 Pembroke Street Upper
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Dmitriy Nikitashenko
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Reneta Nikolova
Corporate Secretary
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Website address:
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Directors’ report

Principal activities, business review & future developments

Key performance indicators

Financial KPIs
• 
• 

on- nancial KPIs
• 
• Development and commercialisation partnerships formed with third parties

Results & dividends

Principal risks & uncertainties

• Political Risk:
economic and other uncertainties, including but not limited to terrorism, war or unrest, changes in national laws and 

• Legal Risk:

• Competition Risk:

• Clinical trials:
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• Economic risks:

term effects cannot be fully determined, the directors believe that the main risks and uncertainties associated with 

 
• a potential reduction in economic activity which may result in reduced consumer and business spending and 

• a reduction in asset values 
• a prolonged period of government restrictions on the movement of people and supplies  
• 

• Regulation:

• Market Risk:

• Foreign Exchange Risk:

foreign currency denominated monetary assets and monetary liabilities at the end of the reporting date are as follows:

includes only outstanding foreign currency denominated monetary items and adjusts their translation at the year-end for 

 
• Credit Risk:

29 109 36 122

10,746 10,075 13,199 11,283

10,775 10,184 13,235 11,405

Financial Assets Financial Liabilities

United States Dollar 4,681 16,655 - 98

27 1,234 77 81

Sterling Pounds 7,686 1 - -

Australian Dollar 588 - 150 -

5. DIRECTORS’ REPORT (CONTINUED)  |  Principal risks & uncertainties (continued)
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equivalents, the risk is considered to be negligible, since the counterparties are reputable banks with high quality external 

• Liquidity Risk:

Balances due within 1 year

449 349 551 391

Directors, secretary & their interests

share capital of the Company were:

Options over Ordinary shares

Director

19,506,203 19,506,203 19,506,203 2,200,000 2,200,000 -

Leonid Skoptsov 11,656,203 11,656,203 11,656,203 200,000 200,000 -

 -  -  - 200,000 200,000 -

Christopher Wiltshire - - - 200,000 200,000 -

- - - 200,000 200,000 -

5. DIRECTORS’ REPORT (CONTINUED)  |  Principal risks & uncertainties (continued)

Further details of the above share options issued to the directors are as follows:

Director Number of options Exercise Price Vesting period

2,200,000 3 years

Leonid Skoptsov 200,000 3 years

200,000 3 years

Christopher Wiltshire 200,000 3 years

200,000 3 years

17ovocabio.com



Share price

Signi cant shareholders
So far as the Directors are aware, the names of the persons other than the Directors who, directly or indirectly, are 
interested in 3 percent or more of the issued share capital of the Company as at 09 June 2021 are as follows:

Group undertakings

Directors’ interest in contracts

Political donations

Research & development activites

Going concern

Star Limited, have indicated that they will show forbearance, if required, in demanding repayment of the amounts due to 

trade for the foreseeable future, and to explore further investment opportunities if appropriate projects exist despite the 

Shareholder

Euroclear Nominees Limited 53,980,491

7,928,531

5. DIRECTORS’ REPORT (CONTINUED)
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Details of Executive Directors

Kirill Golovanov, Interim Chairman & CEO

Christopher Wiltshire, Executive Director

Details of Non-Executive Directors

Leonid Skoptsov, Non-Executive Director

Timothy McCutcheon, Non-Executive Director

worked at several investment banks such as Bear Stearns, Aton Capital and Pioneer Investments as an award-winning 

Romulo Colindres, Non-Executive Director

Corporate governance statement

5. DIRECTORS’ REPORT (CONTINUED)  |  Going concern (continued) 
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Board

Audit Committee:

Nominations Committee:

Remuneration Committee:

Communications:

The QCA corporate governance code 2018

Communicate how the Company is governed and is performing by maintaining a dialogue with shareholders and other 

Internal control

5. DIRECTORS’ REPORT (CONTINUED)   |  Details of Non-Executive Directors (continued)
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• 
• 
• 

Remuneration committee report

Accounting records

regard to the keeping of accounting records by employing persons with appropriate expertise and by providing adequate 

Compliance statement

• 

• 

• 

Disclosure of information to auditors

• 
• that director has taken all the steps that ought to have been taken as a director in order to be aware of any relevant 

Events after reporting period
Disposal of Bulun LLC

transaction as the proceeds received from the purchaser were equal to the costs associated with the disposal, payable by 

Sale of Magsel property

5. DIRECTORS’ REPORT (CONTINUED)  |  Corporate governance statement (continued)
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Auditors

Directors’ responsibilities statement

• 
• 
• 
• standards, identify those standards, and note the effect and the reasons for any material departure from those 

• 

Approved on behalf of the Board on 9 June 2021

5. DIRECTORS’ REPORT (CONTINUED)

Christopher Wiltshire - Director

Christopher Wiltshire - Director

Kirill Golovanov - Director

Kirill Golovanov - Director
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Independent 
Auditor’s Report 
to the Members of 
Ovoca Bio plc

6.
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Independent auditor’s report to the members of Ovoca Bio plc
 
Opinion

Consolidated statement of changes in equity, Company statement of changes in equity, Consolidated statement of 

• 

• 

• 

Basis for opinion

ethical pronouncements established by Chartered Accountants Ireland, applied as determined to be appropriate in the 

Conclusions relating to going concern

• 

• 

• Challenging the external inputs and assumptions within the going concern model by comparing them to assumptions 

• 
commercial partners and the main production partner in order to understand the future plans and to identify potential 

• 
• For Company only, assessing the capacity and willingness of its subsidiary undertakings to provide the required 

• 

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant 

Key audit matters

25ovocabio.com



Overall audit strategy

How we tailored the audit scope 

Materiality and audit approach

environment, helped us to determine the scope of our audit and the nature, timing and extent of our audit procedures and 

Signi cant matters identi ed

Calculation and impairment review of goodwill - Note 15

key assumptions, such as discount and long-term growth rates which are affected by expected future internal and external 

Our response
• 

6. INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF OVOCA BIO PLC (continued)
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• We assessed the reasonableness of the discount rate used and evaluated the model in determining the value in use of 

• 

• 
• 

and
• 

Other information

information and, except to the extent otherwise explicitly stated in our report, we do not express any form of assurance 

Matters on which we are required to report by the Companies Act 2014
• 
• 

• 
• 

Matters on which we are required to report by exception

Responsibilities of management and those charged with governance 
for the nancial statements 

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis 

6. INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF OVOCA BIO PLC (continued)  |  Our response (continued)
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Responsibilities of the auditor for the audit of the nancial statements

assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs will always 

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional scepticism 

• 

fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related 

• 

• 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of 

We also provide those charged with governance with a statement that they have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 

From the matters communicated with those charged with governance, we determine those matters that were of most 

when, in extremely rare circumstances, we determine that a matter should not be communicated in the report because 

The purpose of our audit work and to whom we owe our responsibilities

Cathal Kelly
For and on behalf of

Chartered Accountants & Statutory Audit Firm
13 - 18 City Quay  Dublin 2

6. INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF OVOCA BIO PLC (continued)

Date: 9 June 2021
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One in ten premenopausal 
women have HSDD - about 

4 million premenopausal 
women seek treatment in 

the US alone

29ovocabio.com



2020 2019 2020 2019 

Notes

Administration expenses 5

7 34 38

Operating loss

Finance income 8 231 402 264 450

Finance costs 8

Income tax 13 - - - -

33

Owners of the parent

Non-controlling interest 26

Basic loss per share:

14

14

Fully diluted loss per share:

14

14

Consolidated income statement

6. INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF OVOCA BIO PLC (continued)
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2020 2019 2020 2019

Notes

Fair value movement on equity securities designated at fair 25 3,710 1,533 4,229 1,717

Exchange movement on equity securities designated at 
FVOCI 25 3,308 3,704

3,046 4,841 3,492 5,421

operations 218

218

1,267 5,059 3,049 5,207

3,081 342 2,992

Owners of the parent 3,364 449 3,328

Non-controlling interest 26

3,081 342 2,992

Consolidated statement of other comprehensive (loss)/income

6. INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF OVOCA BIO PLC (continued)
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Share capital reserve 

Notes

At 1 January 2020                    11,057

- -

Fair value movement on equity securities designated at FVOCI 25 - -

Exchange movement on equity securities designated at FVOCI 25 - -

designated at FVOCI 25 - -

of a foreign operations 25 - -

- -

Share based payments 25 - -

- -

Changes in ownership interest
Purchase of additional interest in a subsidiary with NCI 26 & 32 - -

- -

Balance at 31 December 2020 11,057

At 1 January 2019 11,057

- -

Fair value movement on equity securities designated at FVOCI 25 - -

Exchange movement on equity securities designated at FVOCI 25 - -

designated at FVOCI 25 - -

statements of a foreign operations 25 - -

- -

Share based payments 25 - -

- -

Changes in ownership interest
Purchase of additional interest in a subsidiary with NCI 26 & 32 - -

- -

Balance at 31 December 2019 11,057

Consolidated statement of changes in equity

6. INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF OVOCA BIO PLC (continued)
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Foreign currency 
translation reserve

Share based 
payment reserve Other reserves owners of parent

Non-controlling 
interest

4,730 21 681 6,402 22,344 1,492

- - -

- - 3,710   - 3,710 -

- - - -

- - 1,701 - -

- - -

- 1,345

- 9 - - 9 -

- 9 - - 9 -

- -

- -

2,951 30 2,026 3,035 18,552 -

4,512 - 3,968 18,466 2,160

- - -

- - 1,533 - 1,533 -

- - 3,308 - 3,308 -

- - 8,128 - -

200 - - - 200 126

200 - 6,559 3,472

- 21 - - 21 -

- 21 - - 21 -

18 - - 367 385

18 - - 367 385

4,730 21 681 6,402 22,344 1,492
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Ordinary 
Share  
capital

Other 
reserves

Share based 
payments 
reserve earnings 

-
tributable to 
owners of 

At 1 January 2020 11,057 1,305 21 7,652 20,035

Comprehensive loss - - - 1,988 1,988

- - - 1,988 1,988

- - 9 - 9

- - 9 - 9

At 31 December 2020 11,057 1,305 30 9,640 22,032

At 1 January 2019 11,057 1,305 - 7,090 19,452

Comprehensive loss - - - 562 562

- - - 562 562

- - 21 - -

- - 21 - -

At 31 December 2019 11,057 1,305 21 7,652 20,035 

Company statement of changes in equity

6. INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF OVOCA BIO PLC (continued)
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2020 2019 2020 2019         

Notes

Assets

Non-current assets

15 3,683 4,039 4,575 4,575

Other intangible assets 16 1,594 1,682 1,958 1,884

Property, plant and equipment 17 7 3 9 3

Equity securities designated at FVOCI 19 2,328 7,489 2,859 8,387

7,612 13,213 9,401 14,849

Current assets

Inventories 20 269 203 330 227

21 43 171 53 191

Cash and cash equivalents 22 10,746 10,075 13,199 11,283

11,058 10,449 13,582 11,701

held for sale 33 368 601 452 673

19,038 24,263 23,435 27,223

Equity and liabilities

Equity attributable to owners of the parent

Ordinary shares 23 11,057 11,057 15,586 15,586

23

Other reserves 25 2,026 681 2,476 923

Foreign currency translation reserve 25 2,951 4,730 425 868

Share based payment reserve 25 30 21 34 24

24 3,035 6,402 4,925 8,244

Equity attributable to owners of the parent 18,552 22,344 22,839 25,038

Non-controlling interest 26 - 1,492 - 1,707

18,552 23,836 22,839 26,745

Current liabilities

27 449 349 551 391

Borrowings 28 - - - -

449 349 551 391

sale 33 37 78 45 87

19,038 24,263 23,435 27,223

Consolidated statement of nancial position

Approved on behalf of the Board of Directors on 9 June 2021

Christopher Wiltshire - Director Kirill Golovanov - Director

6. INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF OVOCA BIO PLC (continued)
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2020 2019 2020 2019

Notes

Assets

Non-current assets

Financial assets 18 27,920 24,995 34,292 27,991

27,920 24,995 34,292 27,991

Current assets

21 8 16 10 18

Cash and cash equivalents 22 2,475 66 3,040 74

2,483 82 3,050 92

30,403 25,077 37,342 28,083

Equity and liabilities

Equity

Ordinary shares 23 11,057 11,057 15,586 15,586

24 9,640 7,652 15,483 13,213

Other reserves 25 1,305 1,305 1,780 1,780

Share based payment reserve 25 30 21 34 24

Foreign currency translation reserve 25 - -

22,032 20,035 27,060 22,437

Current liabilities

27 8,371 5,042 10,282 5,646

8,371 5,042 10,282 5,646

30,403 25,077 37,342 28,083

Company statement of nancial position

Christopher Wiltshire - Director Kirill Golovanov - Director

6. INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF OVOCA BIO PLC (continued)
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2020 2019 2020 2019

Notes

Continuing operations

                   

Adjustments for:

17 & 33 3 3

Share based payment 31 9 21 10 24

Depreciation and amortisation 16 & 17 71 74 81 83

7 4 5

Finance income 8

Changes in:

Increase in inventories

423 519

Increase in trade and other payables 59 241 81 269

Bank interest received from deposit 2 6 2 7

Net cash used in operating activities

Dividends received from equity securities at FVOCI 8 229 396 262 444

Additions to property, plant and equipment 17 - -

Additions of research and development costs internally 
developed 16

Additions of patents acquired 16

Proceeds from disposal of assets 33 - 56 - 63

Proceeds from disposal of intangible assets 16 36 - 44 -

Proceeds from disposal of equity securities at FVOCI 19 7,741 11,308 9,019 12,673

Net cash generated from investing activities 7,581 11,130 8,840 12,474

Payment of bank borrowing 28 - -

Acquisition of non-controlling interest 32 - -

Effects of foreign exchange 370 381

Net increase in cash and cash equivalents 733 8,336 1,992 9,289

22 10,075 1,823 11,283 2,088

22 10,808 10,159 13,275 11,377

Cash and cash equivalents included in the disposal group 33 62 84 76 94

Cash and cash equivalents for continuing operation 22 10,746 10,075 13,199 11,283

Consolidated statement of cash ows

6. INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF OVOCA BIO PLC (continued)
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2020 2019 2020 2019    

Notes

24 1,988 562 2,270 630

Adjustments for:

Share based payment reserve movement 31 9 21 10 24

Write-back of previously written-off intercompany                      
receivables - -

Depreciation - 1 - 1

Foreign currency exchange loss 83 95

Changes in:

Decrease in trade and other receivables 8 564 10 632

3,329 4,089

2,492 3,133

Effects of foreign exchange

Net decrease in cash and cash equivalents 2,409 2,966

Cash and cash equivalents at the beginning of year 66 929 74 1,064

Cash and cash equivalents at the end of year 22 2,475 66 3,040 74

Company statement of cash ows

6. INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF OVOCA BIO PLC (continued)
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HSDD has major 
adverse effects on 
patients’ ability to 

enjoy a ful lling sex life.
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Notes to the 
Financial 
Statements

7.
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1. General Information

2. Statement of Accounting Policies

Statement of compliance 

Pursuant to the provisions of Section 357 of the Companies Act 2014, the Company has guaranteed the liabilities of its 

Basis of preparation 

Basis of consolidation

returns from its involvement with the investee and has the ability to affect those returns through its power over the 

• 
• 
• 
• 
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and circumstances in assessing whether it has power over an investee, including:

• 
• 
• 

change in ownership interest results in an adjustment between the carrying amounts of the controlling and non-controlling 

controlling interests and any consideration paid or received is recognised in a separate reserve within equity attributable to 

Business combinations and goodwill

aggregate of the fair value, at the date of exchange, of the assets given, equity instruments issued and liabilities incurred or 

impairment testing, goodwill acquired in a business combination is, from the acquisition date, allocated to each of the 

of, the goodwill associated with the disposed operation is included in the carrying amount of the operation when 

Functional and presentation currency 

Foreign currencies 

7. NOTES TO THE FINANCIAL STATEMENTS (continued)
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On consolidation, the assets and liabilities of overseas subsidiary companies are translated into Euro at the rates of 

On the disposal of a foreign operation, the cumulative amount of the exchange differences relating to that foreign 
operation, recognised in other comprehensive income and accumulated in the separate component of equity, shall be 

Any goodwill arising on the acquisition of a foreign operation and any fair value adjustments to the carrying amounts of 
assets and liabilities arising on the acquisition are treated as assets and liabilities of the foreign operation and translated at 

Interest income
Interest income is accrued on a time basis, by reference to the principal outstanding and at the effective interest rate 

Expenses

Taxation 

statement except to the extent that it relates to items recognised directly in equity, in which case the related tax is 

Current tax is the expected tax payable on the taxable income for the period, using tax rates and laws that have been 

asset or liability in a transaction other than a business combination that at the time of the transaction affects neither 

in subsidiaries, joint ventures and associates, the timing and reversal of the temporary differences is subject to control by 

subject to discounting and are measured at the tax rates that are anticipated to apply in the period in which the asset is 
realised or the liability is settled based on tax rates and tax laws that have been enacted or substantively enacted at the 

Leases 

Intangibles

7. NOTES TO THE FINANCIAL STATEMENTS (continued)  |  Foreign currencies (continued)
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Research and development costs
Expenditure on the research phase of projects to develop new pharmaceutical products is recognised as an expense as 

meet the following recognition requirements:

• the development costs can be measured reliably
• the project is technically and commercially feasible
• 
• the Company has the ability to use or sell the software
• 

Directly attributable costs include employee costs incurred on product development along with an appropriate portion of 

Following initial recognition of the development expenditure as an asset, the asset is carried at cost less any accumulated 

Patents and licences

Property, plant and equipment and depreciation 

Patents and licenses Development costs

Useful lives years Finite

Amortisation method used 
and rates

No amortisation but subject to 
impairment

Amortised on a straight-line 
basis over the period of 
the patent

No amortisation yet as not 
yet complete but subject to 
impairment testing

Internally generated or 
acquired Acquired Acquired Internally generated

7. NOTES TO THE FINANCIAL STATEMENTS (continued)  |  Intangibles (continued)
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Investments in subsidiaries

Impairment of non- nancial assets

An impairment loss is recognised if the carrying amount of an asset or its cash-generating unit exceeds its recoverable 

Inventories

Financial instruments

Recognition and derecognition

Classi cation and initial measurement of nancial assets

Financial assets

categories:  

• amortised cost
• 
• 

• 
• 

7. NOTES TO THE FINANCIAL STATEMENTS (continued)  |  Property, plant and equipment and depreciation (continued)
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Subsequent measurement of nancial assets

Financial assets at amortised cost

• 
• 

the principal amount outstanding

Financial assets designated at fair value through OCI (equity instruments) 

Impairment of nancial assets

losses, including past events, current conditions, reasonable and supportable forecasts that affect the expected collectability 

In applying this forward-looking approach, a distinction is made between:

• 

• 

• 

Trade and other receivables

its historical experience, external indicators and forward-looking information to calculate the expected credit losses using a 

7. NOTES TO THE FINANCIAL STATEMENTS (continued)
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Classi cation and measurement of nancial liabilities
Financial liabilities are initially measured at fair value and, where applicable, adjusted for transaction costs unless the Company 

Offsetting of nancial instruments

position if there is a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on 

Fair value measurement
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between 

sell the asset or transfer the liability takes place either:   

• 
• In the absence of a principal market, in the most advantageous market for the asset or liability 

follows:

• 
• 

are observable, either directly or indirectly
• 

7. NOTES TO THE FINANCIAL STATEMENTS (continued)
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Cash and cash equivalents
Cash and cash equivalents comprise cash at bank and short-term deposits, including bank deposits of less than three months 

Equity and reserves 

Other reserves comprise of the fair value gains and losses including its foreign exchange movement relating to equity 

Share-based payments 

is measured at grant date excluding the impact of non-market conditions and spread over the period during which the 

options are exercised, the proceeds received, net of any directly attributable transaction costs, are credited to share capital 

Earnings per share 

the income or loss attributable to ordinary shareholders of the Company by the weighted average number of ordinary shares 

and the weighted average number of ordinary shares outstanding for the effects of all dilutive potential ordinary shares, which 

Provisions and contingencies

Provisions are measured at the estimated expenditure required to settle the present obligation, based on the most reliable 

Non-current assets and liabilities classi ed as held for sale and discontinued operations

be committed to the plan to sell the asset and the sale expected to be completed within one year from the date of the 

7. NOTES TO THE FINANCIAL STATEMENTS (continued)
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• 
• 
• Is a subsidiary acquired exclusively with a view to resale

Events after reporting period

Signi cant management judgment in applying accounting policies and estimation uncertainty

Judgments, estimates and assumptions are continually evaluated and are based on historical experience and other factors, 

Judgments

Control assessment in a business combination

Assets held for sale 

• 
condition

• 
• 

Determining the Group’s functional currency 

Determining classi cation of nancial instruments

Capitalisation of internally developed software

monitors whether the recognition requirements continue to be met and whether there are any indicators that capitalised costs 

7. NOTES TO THE FINANCIAL STATEMENTS (continued)
Non-current assets and liabilities classi ed as eld for sale and discontinued operations (continued)

49ovocabio.com



Utilisation of tax losses 

Estimation uncertainty 

Estimating impairment of goodwill
Determining whether goodwill is impaired requires estimation of the value of cash-generating units to which goodwill has been 

Estimating impairment of non- nancial assets 

Useful lives of depreciable assets 

It is not practical to quantify the impact of changes in asset lives on an overall basis, as asset lives are individually determined, 

Estimating allowance for impairment on inventories

Estimating measurement of Expected Credit Losses (ECL) allowance for trade and other receivables
In measuring the expected credit losses, the trade receivables have been assessed on a collective basis as they possess 

Fair value measurement 

Estimation uncertainty related to the global health pandemic on COVID-19

7. NOTES TO THE FINANCIAL STATEMENTS (continued)
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New standards adopted as at 1 January 2020
Some accounting pronouncements which have become effective from 1 January 2020 and have therefore been adopted do 

• 
• 
• 
• 

Standards, amendments and interpretations to existing standards that are not yet effective 
and have not been adopted by the Group

• 
• 
• 

• 

3. Going concern

indicated that they will show forbearance, if required, in demanding repayment of the amounts due to them until such time 

for the foreseeable future, and to explore further investment opportunities if appropriate projects exist despite the COVID-19 

4. Segmental reporting

(a) Primary reporting format - business segments

(b) Segment revenues and results

(c) Segment assets and liabilities
For the purposes of monitoring segment performance and allocating resources between segments, the Board of Directors 

7. NOTES TO THE FINANCIAL STATEMENTS (continued)  |  Estimation uncertainty (continued)
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Bio-
pharma

Invest-
ment Admin Bio-

pharma
Invest-
ment Admin

Depreciation & 
amortisation - -

Other administration 
expenses

106 74 121 85

Operating loss

Finance costs - -

Finance income 2 229 - 231 2 261 - 263

Loss before tax

Income tax - - - - - - - -

Loss after tax

Segment assets 2,544 9,740 6,386 18,670 3,125 11,965 7,893 22,983

Segment liabilities - -

Net assets 2,204 9,740 6,276 18,221 2,709 11,965 7,758 22,432

Bio-
pharma

Invest-
ment Admin Bio-

pharma
Invest-
ment Admin

Depreciation & 
amortisation - -

Other administration 
expenses

149 34 167 38

Operating loss

Finance costs

Finance income 6 396 - 402 7 443 - 450

Loss before tax

Income tax - - - - - - - -

Loss after tax

Segment assets 2,834 16,604 4,224 23,662 3,174 18,594 4,782 26,550

Segment liabilities

Net assets 2,637 16,506 4,170 23,313 2,953 18,484 4,722 26,159

Continuing operations - 31 December 2020

Continuing operations - 31 December 2019

7. NOTES TO THE FINANCIAL STATEMENTS (continued)
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7. NOTES TO THE FINANCIAL STATEMENTS (continued)

5. Loss on ordinary activities before taxation

Continuing Discontinued Continuing Discontinued

€'000 €'000

Administration expenses

Employee expense 

- -

Depreciation and amortisation - -

- -

Operating lease rentals - property - -

- -

Other administration expenses

Continuing Discontinued Continuing Discontinued

€'000 €'000

Administration expenses

Employee expense - -

- -

- -

Depreciation and amortisation - -

- -

Operating lease rentals - property - -

- -

Other administration expenses
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7. Other (losses)/gains

8. Finance income and nance costs

6. Services provided by the Group’s auditor

Continuing Discontinued Continuing Discontinued

€'000 €'000

- 10 - 11

4 - 5 -

Foreign exchange losses - -

10 11

€'000 €'000

Finance income

Dividends income from equity 
securities designated at FVOCI 229 396 262 444

Bank interest income 2 6 2 6

231 402 264 450

Finance costs

Bank interest and charges*

215 379 246 424

Continuing Discontinued Continuing Discontinued

€'000 €'000

Impairment loss of assets held for - -

2 1 2 1

Foreign exchange losses 32 59 36 66

34 57 38 64

€'000 €'000

Audit services – group audit 73 59 83 66

Audit services - statutory entities 3 3 3 3

8 8 9 9

84 70 95 78
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7. NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Number of employees

10. Employment costs

11. Directors’ remuneration

Number Number

Administration and operational staff 5  6

€'000 €'000

Wages and salaries 486 739 555 828

Social insurance costs 41 40 47 45

9 21 10 24

536 800 612 897

€'000 €'000

190 262 217 294

79 115 90 129

Leonid Skoptsov 16 16 18 18

- 9 - 10

16 16 18 18

- 11 - 12

Christopher Wiltshire 99 16 114 18

16 16 18 18

Directors remuneration 416 461 475 517
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12. Retirement bene t costs

13. Income tax costs

Share-based payments

2020 2019 2020 2019 2020 2019

2,200,000 2,200,000 4 8 5 9

- 2,200,000 - 8 - 9

Leonid Skoptsov 200,000 200,000 1 1 1 1

- - - - -

200,000 200,000 1 1 1 1

200,000 200,000 1 1 1 1

Christopher Wiltshire 200,000 200,000 1 1 1 1

200,000 200,000 1 1 1 1

Directors remuneration 3,200,000 5,400,000 9 21 10 23

Analysis of income tax charge for the €'000 €'000

Income tax  -  -  -  - 

differences are explained below:

€'000 €'000

Loss on ordinary activities before tax

Loss on ordinary activities before 
tax multiplied by standard rate of 

Effects of

Ineligible costs and losses carried 
forward to future periods 297 247 338 277

- - - -

7. NOTES TO THE FINANCIAL STATEMENTS (continued)  |  Directors’ remuneration (continued)
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7. NOTES TO THE FINANCIAL STATEMENTS (continued)

14. Loss per share and dividends

Loss per share

of the parent by adjusting the weighted average number of share in issue to assume conversion of all potential ordinary 

in issue would have the effect of being antidilutive and, as such, the diluted loss per share is the same as the basic loss per 

15. Goodwill

Dividends

€'000 €'000

Basic and diluted loss per share

Continuing operations

Discontinued operations

holders of the parent

Weighted average number of ordinary shares 81,564 81,564 81,564 81,564

Basic and diluted loss per share from continuing 

Basic and diluted loss per share from discontinued 

Basic and diluted loss per share from continuing and 

2020 2019 2020 2019

€'000 €'000

Balance 1 January 4,039 3,994 4,575 4,575

Net exchange difference 45 - -

Balance at 31 December 3,683 4,039 4,575 4,575

Accumulated impairment - - - -

Balance at 1 January 31 December - - - -

Carrying amount at 31 December 3,683 4,039 4,575 4,575
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Impairment testing

from the synergies of the business combinations in which the goodwill arises as set out below, and is compared to its 

Growth rates

Discount rates

Cash ow assumptions

2020 2019 2020 2019

€'000 €'000

9,441 6,979 11,541 7,871

3,683 4,039 4,575 4,575

Excess of recoverable amount over carrying amount 
of goodwill 5,758 2,940 6,966 3,296
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7. NOTES TO THE FINANCIAL STATEMENTS (continued)

16. Other intangible assets

Patents & 
licenses

Capitalised 
development 
costs

Patents and 
licenses

Capitalised 
development 
costs

Cost

At 1 January 2019 958 - 958 1,097 - 1,097

Additions 109 521 630 122 584 706

Exchange difference 142 24 166 135 27 162

At 31 December 2019 1,209 545 1,754 1,354 611 1,965

At 1 January 2020 1,209 545 1,754 1,354 611 1,965

Additions 236 179 415 269 205 474

Disposal - -

Exchange difference

At 31 December 2020 1,041 577 1,618 1,314 710 2,024

Amortisation

At 1 January 2019 - - - - - -

Additions - -

At 31 December 2019 - -

At 1 January 2020 - -

Amortisation - -

Disposal 13 - 13 15 - 15

Exchange difference 104 - 104 79 - 79

At 31 December 2020 - -

Net book value

At 31 December 2020 1,017 577 1,594 1,248 710 1,958

At 31 December 2019 1,137 545 1,682 1,273 611 1,884
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17. Property, plant and equipment 

Continuing Discontinued Continuing Discontinued

- Land and 
buildings

- Land and 
buildings

Cost

At 1 January 2019 77 309 1,131 98 354 1,296

Disposals and write off 2 2

Effect of movements in 
exchange rates 4

At 31 December 2019 83 - 1,076 93 - 1,205

At 1 January 2020 83 - 1,076 93 - 1,205

Addition 10 - - 11 - -

- - 10 - - 11

Effect of movements in 
exchange rates - - 11 -

At 31 December 2020 93 - 827 115 - 1,016

Depreciation

At 1 January 2019 74 269 722 94 311 827

2 - - 2 - -

Disposals and write off - -

Impairment - - 3 - - 3

Effect of movements in 
exchange rates 4 - - -

At 31 December 2019 80 - 695 90 - 778

At 1 January 2020 80 - 695 90 - 778

2 - - 2 - -

Effect of movements in 
exchange rates 4 - - -

At 31 December 2019 86 - 529 106 - 650

At 1 January 2020 80 - 695 90 - 778

2 - - 2 - 3

Effect of movements in 
exchange rates 4 - 14 -

Net book values

At 31 December 2020 7 - 298 9 - 366

At 31 December 2019 3 - 381 3 - 427
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7. NOTES TO THE FINANCIAL STATEMENTS (continued)

At 31 December 2020, the land and building were valued based on post year end sale proceeds received on 2 February 

€'000 €'000

Cost 381 409 427 469

Disposal, net of accumulated depreciation - -

10 11

Effect of movements in exchange rates -

Fair value at year-end 298 381 366 427
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At 31 December 2020 and 2019, the Company had the following direct and indirect subsidiary undertakings:

Movement during the nancial year

18. Investments in subsidiaries – Company

during the during the 

24,995 2,925 27,920 27,991 6,301 34,292

Investment in 
subsidiaries at cost 24,995 2,925 27,920 27,991 6,301 34,292

during the during the 

24,116 879 24,995 27,625 366 27,991

Investment in 
subsidiaries at cost 24,116 879 24,995 27,625 366 27,991

Name incorporation Principal Activity Proportion holding

2020 2019

Bulun LLC exploration

exploration

Comtrans LLC Support 
company

8th Floor, Flat 801 1506 Nicosia, Cyprus Dormant

Bermuda Investment

17 Pembroke Street Upper, Dublin 2, Ireland Support 
company

New South Wales 2000, Sydney, Australia Biopharmaceu-
tical -

IVIX LLC Biopharmaceu-
tical

7. NOTES TO THE FINANCIAL STATEMENTS (continued)
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Newly formed entity in Australia

Change in shareholdings

Disclosures relating to subsidiaries

7. NOTES TO THE FINANCIAL STATEMENTS (continued)

19. Equity securities designated at FVOCI
Investments in equity securities at FVOCI are as follows:

€'000 €'000

Quoted securities

Polymetal International plc 2,328 7,489 2,859 8,387

amounts shown below, as movement in the fair value are measured through OCI, there is no increase or decrease within 

Equity Equity

€'000 €'000

31 December 2020

Polymetal International plc 116 143

31 December 2019

Polymetal International plc 374 419
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20. Inventories

21. Trade and other receivables

22. Cash and cash equivalents

2020 2019 2020 2019

€'000 €'000

Finished goods 269 203 330 227

- 2 - 2

269 205 330 229

Company

2020 2019 2020 2019 2020 2019 2020 2019

€'000 €'000 €'000 €'000

14 62 17 69 8 16 10 18

Other debtors 29 109 36 122 - - - -

43 171 53 191 8 16 10 18

8 134 10 150 - - - -

51 305 63 341 8 16 10 18

Company

2020 2019 2020 2019 2020 2019 2020 2019

€'000 €'000 €'000 €'000

Cash at bank 10,534 9,231 12,939 10,338 2,475 66 3,040 74

Short term deposits 212 844 260 945 - - - -

10,746 10,075 13,199 11,283 2,475 66 3,040 74

62 84 76 94 - - - -

10,808 10,159 13,275 11,377 2,475 66 3,040 74
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7. NOTES TO THE FINANCIAL STATEMENTS (continued)

23. Share captial

24. Retained earnings

2020 2019 2020 2019

€ €

Authorised equity

15,000,000 15,000,000 21,000,000 21,000,000

15,000,000 15,000,000 21,000,000 21,000,000

Issued, called up and fully paid
Number of 
ordinary shares Share capital Share capital

At 1 January 2019 and 31 December 2019 88,458,806  11,057 15,586

At 1 January 2020 and 31 December 2020 88,458,806  11,057 15,586

Ordinary shares

Treasury shares

Company

2020 2019 2020 2019 2020 2019 2020 2019

€'000 €'000 €'000 €'000

Surplus at 1 January 6,402 8,244 474 7,652 7,090 13,213 12,583

earnings 8,495 9,525 - - - -

1,988 562 2,270 630

Surplus at 31 December 3,035 6,402 4,925 8,244 9,640 7,652 15,483 13,213
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25. Other reserves 

Other 
reserves

Foreign 
currency 
trans-
lation 
reserve

Share 
based 
payment 
reserve

Other 
reserves

Foreign 
currency 
trans-
lation 
reserve

Share 
based 
payment 
reserve

€'000 €'000

At 1 January 2020 681 4,730 21 5,432 923 868 24 1,815

Other comprehensive 

Fair value movement on 
equity securities designated 
at FVOCI

3,710 - - 3,710 4,229 - - 4,229

Exchange movement on 
equity securities designated 
at FVOCI

- - - -

foreign operations

- - - -

as a result of sale of equity 
securities designated at 
FVOCI

- - - -

the Company

Share based payments - - 9 9 - - 10 10

Balance at 31 December 
2020 2,026 2,951 30 5,007 2,476 425 34 2,935

At 1 January 2019 3,968 4,512 - 8,480 4,605 1,082 - 5,687

Other comprehensive 

Fair value movement on 
equity securities designated 
at FVOCI

1,533 - - 1,533 1,717 - - 1,717

Exchange movement on 
equity securities designated 
at FVOCI

3,308 - - 3,308 3,704 - - 3,704

- 218 - 218 - -

as a result of sale of equity 
securities designated at 
FVOCI

- - - -

the Company

Share based payments 
expired - - 21 21 - - 24 24

Balance at 31 December 
2020 681 4,730 21 5,432 923 868 24 1,815
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7. NOTES TO THE FINANCIAL STATEMENTS (continued)

Other 
reserves

Share 
based 
payment 
reserve

Other 
reserves

Foreign 
currency 
translation 
reserve

Share 
based 
payment 
reserve

€'000

At 1 January 2020 1,305 21 1,326 1,780 24

Other comprehensive 
income:

Exchange movement on 
translation from functional 
currency

- - - - 2,343 - 2,343

the Company

Share based payments 

year
- 9 9 - - 10 10

Balance at 31 December 
2020 1,305 30 1,335 1,780 34

At 1 January 2019 1,305 - 1,305 1,780 -

Other comprehensive 
income:

Exchange movement on 
translation from functional 
currency

- - - - -

the Company

Share based payments 

year
- 21 21 - - 24 24

Balance at 31 December 
2019 1,305 21 1,326 1,780 24

Details and movements of other reserves of the Company are as follows: 

26. Non-controlling interest

Name Country of incorporation 
and operation 2019 2018

IVIX LLC

2020 2019 2020 2019

Allocation to material non-controlling interest

126 124

Accumulated balance - 1,492 - 1,707
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Effects on equity of the change in ownership interest in IVIX LLC are as follows:

2020 2020

Effects on non-controlling interest of the change in 
ownership interest €'000

At 1 January 2020 1,492 1,707

Loss for the period

Other comprehensive income for the period

1,394 1,600

2020 2020

Effects on non-controlling interest of the change in 
ownership interest €'000

1,394 1,600

Change in ownership interest

Carrying value at 31 December 2020 - -

€'000 €'000

Net cash used in operating activities

Net cash used in investing activities

Net decrease in cash and cash equivalents

7. NOTES TO THE FINANCIAL STATEMENTS (continued)  |  Non-controlling interest (continued)
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7. NOTES TO THE FINANCIAL STATEMENTS (continued)

€'000 €'000

NCI percentage 

Administration expenses

4 5

Operating loss

Finance costs - -

Finance income 104 6 119 7

Loss before tax

Income tax - - - -

discontinued operations

operation
271 304

year 271 304

interest

interest - -

OCI allocated to NCI – before change in ownership 
interest 89 104

OCI allocated to NCI – after change in ownership 
interest - 37 - 20

OCI allocated to NCI 126 124
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€'000 €'000

Non-current assets

Property, Plant and Equipment 1 1 1 1

Intangible assets 1454 1,682 1,786 1,884

1,455 1,683 1,787 1,885

Current assets

Inventories 269 203 330 227

12 89 15 100

Cash and cash equivalents 218 859 268 962

499 1,151 613 1,289

Current liabilities

Provisions

1,765 2,637 2,168 2,953

27. Trade and other payables

Company

2020 2019 2020 2019 2020 2019 2020 2019

€'000 €'000 €'000 €'000

358 239 439 268 14 51 17 57

Amounts owed to group - - - - 8,266 4,991 10,153 5,589

Accruals 91 110 112 123 91 - 112 -

449 349 551 391 8,371 5,042 10,282 5,646

37 78 45 87 - - - -

486 427 596 478 8,371 5,042 10,282 5,646
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7. NOTES TO THE FINANCIAL STATEMENTS (continued)

Company

2020 2019 2020 2019 2020 2019 2020 2019

€'000 €'000 €'000 €'000

Balance at 1 January 2019 
and 31 December 2019 - 989 - 1,136 - - - -

Payment of borrowings - - - - - -

Effect of changes in foreign 
exchange - 5 - - - - - -

Balance at 31 December 
2020 - - - - -   -   -   -   

29. Related party transactions

Group

2020 2019 2020 2019

€'000 €'000

Salaries and wages, including capitalised cost 69 73 79 81

Unpaid salaries and wages 1 1 1 1

28. Borrowings

2020 2019 2020 2019

€'000 €'000

Salaries and wages 15 - 17 -
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Unless otherwise stated, none of the transactions incorporate special terms and conditions and no guarantees were given 

Company

2020 2019 2020 2019

€'000 €'000

Development costs 18 183 21 205

Inventories purchased - 3 - 4

2020 2019 2020 2019

€'000 €'000

Consultancy fees 65 49 74 55

Company

2020 2019 2020 2019

€'000 €'000

Amounts owed to group undertakings 
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7. NOTES TO THE FINANCIAL STATEMENTS (continued)  |  Related party transactions (continued)

30. Financial instruments

Company

2020 2019 2020 2019 2020 2019 2020 2019

€'000 €'000 €'000 €'000

Financial assets not
 measured at fair value

- - - - 27,920 24,995 34,292 28,610

Cash and cash equivalents 10,746 10,075 13,199 11,283 2,475 66 3,040 74

30 109 37 122 - - -

10,776 10,184 13,236 11,405 30,395 25,061 37,332 28,684

Financial assets measured at 
fair value

Equity securities designated 2,328 7,489 2,859 8,387 - - - -

Financial liabilities not 
measured at fair value

449 349 551 391 8,371 5,042 10,282 5,646

Foreign Exchange Risk

the reporting date are as follows:

Financial Assets Financial Liabilities

€'000 €'000

United States Dollar 4,681 16,655 - 98

27 1,234 77 81

Sterling Pounds 7,686 1 - -

Australian Dollar 588 - 150 -
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of the reporting date are as follows:

currency rates, it assumes that all other variables, in particular bank interest rates, remain constant and ignores the impact 
of forecast sales and purchases:

Credit Risk

€'000 €'000

29 109 36 122

10,746 10,075 13,200 11,283

10,775 10,184 13,236 11,405

Financial Assets Financial Liabilities

€'000 €'000

United States Dollar 2,414 45 - -

Sterling Pounds 2 1 - -

United States Dollar Impact

426 1,505 1,840

219 4 - -

Sterling Pounds Impact Australian Dollar

487 - 40 -

- - - -

Sterling Pounds Impact

212 681

Company other reserves - -
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7. NOTES TO THE FINANCIAL STATEMENTS (continued)

Company

on demand, low credit risk receivables or amounts for which there has been a substantial increase in credit risk since initial 

given to the historic performance of the relevant loan as  well as forward looking information for the relevant subsidiary 

the reporting date, expected credit losses were calculated by considering the likely recovery strategies of the Company, 

Liquidity Risk 

Company

2020 2019 2020 2019

€'000 €'000

At 1 January - 631 - 745

- 859 - 962

- -

- -

At 31 December - - - -

Balances due within 1 year

€'000 €'000

449 349 551 391

Company

Balances due within 1 year

€'000 €'000

8,371 5,042 10,282 5,646
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Market Risk – price risk

Fair value hierarchy and measurement

recurring and non-recurring basis:

Capital management

Company for the reporting periods are as summarised as follows:

€'000 €'000

2,328 7,489 2,859 8,387

Property, plant and equipment included in the 
298 381 366 449

€'000 €'000

18,552 23,836 22,839 26,745

22,032 20,035 27,060 22,437  
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76 ovocabio.com



7. NOTES TO THE FINANCIAL STATEMENTS (continued)

31. Share-based payments - Group and Company

phantom options by applying an appropriate discount to the fair value of equivalent share appreciation rights without the 

2020 2019

Number of 
options

Weighted  
average exercise Number of 

options

Weighted  
average exercise 

Outstanding at 1 January 5,900,000 7,100,000 

Forfeited - -

- - -  - 

Outstanding at 31 December 3,700,000 5,900,000   

Of which:

Exercisable at 31 December - - - -   
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32. Acquisition of subsidiary

combination as follows:

and have been recognised as an expense in the consolidated income statement, as part of administrative expenses in 

Fair value of consideration transferred

Amount settled in cash 3,604 4,120 

Non-current assets

Property, Plant and Equipment 1 1 

Intangible assets 992 1,153 

993 1,154

Current assets

Inventories 31 37 

37 45 

Cash and cash equivalents 1,129 1,312 

1,197 1,394

Non-current liabilities

Other non-current payables 

Current liabilities

Provisions

2,118 2,461 

Consideration transferred settled in cash

Cash and cash equivalents acquired 1,129 1,312 

Acquisition costs charged to expenses

7. NOTES TO THE FINANCIAL STATEMENTS (continued)
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7. NOTES TO THE FINANCIAL STATEMENTS (continued)

the acquisition has been 
recognised as follows:

Parent NCI Parent NCI

Amount settled in cash 3,604 -   3,604 4,120 -   4,120 

Fair value of NCI at 
- 2,505 2,505 - 2,861 2,861 

2,546 1,448 3,994 2,890 1,633 4,523 

33. Disposal group classi ed as held for sale and 
 discontinued operations

€'000 €'000

10 57 11 64

Operating loss

Finance costs - -

Finance income - - - -

Loss before tax

Income tax - - - -

operations
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€'000 €'000

Operating activities 25 55

Investing activity - 64 - 72

operations 25 35 55 39

34. Subsequent events

Disposal of Bulun LLC

transaction as the proceeds received from the purchaser were equal to the costs associated with the disposal, payable by 

Sale of Magsel property

At 31 December 2020, the land and building were valued based on post year end sale proceeds received on 2 February 

2020 2019 2020 2019

€'000 €'000

€ €

Non-current assets:

298 381 366 427

Current assets:

- 2 - 2

8 134 10 150

62 84 76 94

368 601 452 673

Current liabilities 37 78 45 87

37 78 45 87

7. NOTES TO THE FINANCIAL STATEMENTS (continued)
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7. NOTES TO THE FINANCIAL STATEMENTS (continued)

35. Contingent liability

36. Approval of the nancial statements
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